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qǙǍǶǓǳƧƧǩܪ/ǓƳǙǩǒƎǳƽǙǓܪ[ƧǬǬƽǙǓ

sƽǓǳƧǩزردرۢرردرܪ
&DURO�1LFNHOO��([HFXWLYH�'LUHFWRU
.HYLQ�:LOVRQ��2SHUDWLRQV�0DQDJHU

-RKQ�+XPEUHFKW��6QRZVSRUWV�'LUHFWRU

3UHVHQWHUV�
$QQHWWH�.LVVLQJHU

3DWW\�6KDUS



sƧǍƝǙǒƧܪǳǙܪ/ƴǓƽǳƧܪ�ƣƎǦǳƽͭƧܪ[ǦǙǩǳǬ

6RPH�TXHVWLRQV�ZH�DUH�HDJHU�WR�DQVZHU�IRU�\RX�WRGD\�

š:KDW�LV�,JQLWH"
š:KR�DUH�RXU�DWKOHWHV"
š:KDW�LV�WKH�WLPH�FRPPLWPHQW"
š+RZ�ZLOO�,�JHW�WUDLQHG"
š:KDW�DUH�WKH�SHUNV"�'R�ZH�KDYH�IXQ"



�ƎƝǋƴǩǙǶǓƣܪǙǓܪ/ƴǓƽǳƧ
2XU�0LVVLRQ���

,JQLWH�SHUVRQDO�JURZWK��LQGHSHQGHQFH��DQG�FRQıGHQFH�LQ�SHRSOH�ZLWK�GLVDELOLWLHV
RQ�WKH�)URQW�5DQJH��DQG�LQ�VXUURXQGLQJ�PRXQWDLQ�DQG�1RUWKHUQ�&RORUDGR
FRPPXQLWLHV��E\�SURYLGLQJ�FDULQJ��VDIH��DQG�IXQ�DGDSWLYH�ZLQWHU�VQRZVSRUWV
RSSRUWXQLWLHV

2XU�+LVWRU\�
)RXQGHG�LQ������DV�DQ�LQGHSHQGHQW�QRQSURıW�RUJDQL]DWLRQ�ZLWK����LQVWUXFWRUV�ZKR�
ZHUH�&8�6WXGHQWV�DQG����DWKOHWHV�ZLWK�GLVDELOLWLHV

7RGD\�
����YROXQWHHUV�UHFRUGHG�RYHU��������YROXQWHHU�KRXUV�WR�SURYLGH������OHVVRQV�WR�
RYHU�����DWKOHWHV



,ǙͮܪƎǩƧͮܪƧܪƳǶǓƣƧƣۙ
š (OGRUD�0RXQWDLQ�ş�RXU��KRVW�PRXQWDLQ�DQG�PRVW�JHQHURXV�VSRQVRU

Ɣ /LIW�7LFNHWV�IRU�DWKOHWHV�DQG�LQVWUXFWRUV
Ɣ 6HDVRQ�3DVV�IRU�YROXQWHHULQJ�PRUH�WKDQ����IXOO�GD\V

š 'RQRUV��*UDQWV�DQG�2WKHU�)XQGUDLVLQJ�$FWLYLWLHV��LQFOXGLQJ
Ɣ *HQHURXV�GRQDWLRQV�IURP�LQGLYLGXDOV��FRUSRUDWLRQV�DQG�IRXQGDWLRQV
Ɣ 6SHFLDO�(YHQWV



sƺǙܪƎǩƧܪǙǶǩܪ�ǳƺǍƧǳƧǬۙ
([DPSOHV�DUH��
*URXSV�DQG�LQGLYLGXDO�DWKOHWHV

š $Q\�LQGLYLGXDO�ZKR�LV�XQDEOH�WR�SDUWLFLSDWH�LQ�D�WUDGLWLRQDO�VNL�VFKRRO�OHVVRQ
š &HQWHU�IRU�WKH�%OLQG��-RVKXD�6FKRRO��7HPSOH�*UDQGLQ��DQG�ORFDO�VFKRROV

&RJQLWLYH�DQG�'HYHORSPHQWDO�'LVDELOLWLHV
š %RXOGHU�&RXQW\�([SDQG�	�)W��&ROOLQV�3URJUDP
š 6SHFLDO�2O\PSLF�$WKOHWHV�DQG�HYHQWV�

3K\VLFDO�'LVDELOLWLHV
š 9LVXDOO\�LPSDLUHG�
š 'HDI
š 0LVVLQJ�OLPEV��ZHDN�OLPEV��SDUDO\VLV�

'LVDEOHG�9HWHUDQV
š 'HQYHU
V�9$�0HGLFDO�&HQWHUV



sƺƎǳܪƎǩƧܪǳƺƧܪƣƎǳƧǬܪǳƺƽǬܪǬƧƎǬǙǓۙ

���:HHN�7HDFKLQJ�6HDVRQ���'HFHPEHU����������ş�$SULO��QG������

� :HGQHVGD\V��7KXUVGD\V��)ULGD\V��6DWXUGD\V�DQG�6XQGD\V�IRU�JURXSV�
DQG�LQGLYLGXDOV�

� 0RQGD\�	�7XHVGD\��%\�VSHFLDO�UHTXHVW�DQG�LQVWUXFWRU�DYDLODELOLW\��PXVW�
EH�VFKHGXOHG�WKURXJK�,JQLWHŖV�6FKHGXOHU

� ���YROXQWHHU�WHDFKLQJ�GD\V



�Hq/ܪ��ǙǓƝƧǩǓǬۙܪ

� ,JQLWH�ZLOO�HQFRXUDJH�DOO�9ROXQWHHUV�DQG�$WKOHWHV�WR�EH�YDFFLQDWHG�IRU�WKH�
������VHDVRQ��

� 0DVN�PXVW�EH�ZRUQ�LQVLGH�DQ\�,JQLWH�EXLOGLQJ�LQFOXGLQJ�WKH�,JQLWH�$GDSWLYH�
6SRUWV�ZRUOG�KHDGTXDUWHUV��:+4��LI�QRW�YDFFLQDWHG�

� 'R�QRW�FRPH�LI�\RX�DUH�IHHOLQJ�V\PSWRPV�

š :H�ZLOO�FRQWLQXH�WR�FOHDQ�DQG�GLVLQIHFW�LQVLGH�PXOWLSOH�WLPHV�D�GD\�
š :H�HQFRXUDJH�HYHU\RQH�WR�VSHQG�DV�PXFK�WLPH�RXWVLGH�LQ�WKH�IUHVK�DLU�DV�

WKH\�FDQ�



qǙǍǶǓǳƧƧǩƽǓƴͮܪƽǳƺܪ/ƴǓƽǳƧ



[ƺǙǶǍƣͭܪ/ܪǙǍǶǓǳƧƧǩۙܪ

š'R�\RX�OLNH�VQRZVSRUWV"�
š+DYH�D�SDVVLRQ�IRU�WKH�RXWGRRUV"
š$UH�\RX�HDJHU�WR�KHOS�RWKHUV�OHDUQ"
š'R�\RX�OLNH�VPLOHV�DQG�EHLQJ�D�SDUW�RI�VRPHWKLQJ�ELJ"

,I�\RX�DQVZHUHG�\HV�WR�DQ\�RI�WKH�DERYH��YROXQWHHULQJ�ZLWK�,JQLWH�PD\�
EH�IRU�\RX�



qǙǍǶǓǳƧƧǩܪHǦǦǙǩǳǶǓƽǳƽƧǬܪ܊ܪ$ƽǩǬǳܪbƽǒƧǩǬܪ
� $OSLQH�6NL�,QVWUXFWRU
� 6QRZERDUG�,QVWUXFWRU
� 1RUGLF�DQG�6QRZVKRH�,QVWUXFWRU
� -XQLRU�3URJUDP�
� (TXLSPHQW�7HFKQLFLDQ
� &OLHQW�6HUYLFHV
� )XQGUDLVLQJ
š 0HGLD�7HDP



BǙǩƧܪqǙǍǶǓǳƧƧǩܪHǦǦǙǩǳǶǓƽǳƽƧǬܪ܊ܪ
XƧǳǶǩǓƽǓƴܪqǙǍǶǓǳƧƧǩǬ

� 6XSHUYLVRU
� 9ROXQWHHU�FRRUGLQDWRU
� (TXLSPHQW��
� &RPPXQLW\�RXWUHDFK
� )DFLOLWLHV�PDLQWHQDQFH
� &RPPLWWHHV�RI�WKH�%RDUG
� 2XWUHDFK�FRRUGLQDWRU�



bƺƧܪ/ǓǬǳǩǶƝǳǙǩܕܪbǙǙǍǋƽǳܪܖƎǓƣܪ�ƣƎǦǳƽͭƧܪ�ƽǬƝƽǦǍƽǓƧǬܪ
� ��WUDFN��WUDGLWLRQDO�VWDQG�XS�
� 6QRZERDUG�
� ����7UDFN
� $OSLQH�DQG�1RUGLF�6OLGHUV
� $OSLQH�DQG�1RUGLF�VLW�VNLV��EL�PRQR�
� 5LGHU�%DU
� 7HWKHUV
� +XOD�+RRSV�DQG�6QRZ�:LQJ
� ŗ&DSWDLQ�5RQŘ�SROH
� 2XWULJJHUV�
� 6NL�%LNH
� <RXU�FUHDWLYH�UHVRXUFHV��DSSOHV��
� *UHDW�DWWLWXGH��



�ǨǶƽǦǒƧǓǳܪXǙǙǒ�
Ɣ 3UHSDUH�HTXLSPHQW�IRU�OHVVRQV�

DQG�HQVXUH�LW�LV�UHWXUQHG�SURSHUO\
Ɣ $VVLVW�LQ�HTXLSPHQW�PDLQWHQDQFH

WXQLQJ��HWF�
Ɣ %LQGLQJ�WUDLQLQJ�DQG�FHUWLıFDWLRQ



�ǍƽƧǓǳܪ[ƧǩͭƽƝƧǬܪ܊ܪǳƺƧܪƳƎƝƧܪǙƳܪ/ƴǓƽǳƧۗܪ

&UHDWH�D�ZDUP�DQG�ZHOFRPLQJ�HQYLURQPHQW�IRU�$//
� *UHHW�DOO�YLVLWRUV
� (OGRUD�VWDĳ�DQG�JURXSV
� &KHFN�LQ�DWKOHWHV�DQG�YROXQWHHUV�
� 3HUIRUP�ıQDQFLDO�UHFRUG�NHHSLQJ�
� &RPSXWHU�VNLOOV�	�DWWHQWLRQ�WR�GHWDLO�UHTXLUHG
� $ELOLW\�WR�RSHUDWH�HĳHFWLYHO\�LQ�D�ORXG�DQG�FKDRWLF�
HQYLURQPHQW



�kj��qP<j�Qh�Qj�gI<YYs�
YQXI���gI�jPIgI�dIgXh�



ǒƧۙܪƳǙǩܪƽǳܪƽǓܪǬܘsƺƎǳܪܪǍƽǋƧۙܪƽǳܪǬܘsƺƎǳܪ
Ɣ $W�WLPHV��LW�ZLOO�EH�GHPDQGLQJ�ERWK�SK\VLFDOO\�DQG�HPRWLRQDOO\
Ɣ <RX�ZLOO�LPSURYH�\RXU�VNLLQJ�RU�ERDUGLQJ�WHFKQLTXH
Ɣ /HDUQ�IURP�VRPH�RI�WKH�EHVW�DGDSWLYH�VQRZVSRUWV�LQVWUXFWRUV�LQ�&RORUDGR��
Ɣ &ODVVURRP�DQG�RQ�VQRZ�FOLQLFV�GHVLJQHG�WR�KHOS�\RX�REWDLQ�36,$�RU�$$6,�FHUWLıFDWLRQ

ż ,JQLWH�UHLPEXUVHV�H[DP�IHHV�XSRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�$$6,�36,$�FHUWLıFDWLRQ�H[DP

Ɣ &RPPXQLW\�VSLULW�ş�FDQ�EH�OLNH�IDPLO\
Ɣ )81�ş�SLFQLFV��HQG�RI�GD\�KDQJRXWV��HQG�RI�VHDVRQ�SDUW\
Ɣ 'LVFRXQWV���3UR�GHDO�GLVFRXQWV�IURP�VRPH�RI�WKH�ELJJHVW�RXWGRRU�EUDQGV
Ɣ ,I�\RX�FRPPLW�WR�WHDFK�IRU����GD\V�\RXŖOO�HDUQ�DQ�(OGRUD�VHDVRQ�SDVV�



,ǙͮͮܪƽǍǍܪ[ǓǙͮǬǦǙǩǳǬܪ/ǓǬǳǩǶƝǳǙǩǬܪƴƧǳܪǳǩƎƽǓƧƣۙ
� ,QVWUXFWRU�&ODVVURRP�7UDLQLQJ�

� ŗ1HZ�9ROXQWHHU�7UDLQLQJ�	�%RRW�)LWŘ�UHTXLUHG�IRU�QHZ�LQVWUXFWRUV
(LWKHU�6DWXUGD\�1RY���RU�6XQGD\�1RY�����

� 2QOLQH�7UDLQLQJ�9LGHRV�IRU�YDULRXV�GLVFLSOLQHV
� ,QVWUXFWRU�2Q�6QRZ�7UDLQLQJ�

� 7HDFKLQJ�SURJUHVVLRQ�IRU�$OSLQH��1RUGLF�DQG�6QRZERDUG
� 5HTXLUHG��7ZR�2Q�6QRZ�&OLQLFV���LQ�'HFHPEHU
� 7DNH�DOO�WKH�FOLQLFV�\RX�ZDQW
� %H�SUHSDUHG�WR�VSHQG�WKH�HQWLUH�GD\�RXWVLGH

)RU�DOO�WUDLQLQJ�DW�(OGRUD�ş�EULQJ�\RXU�OXQFK���



$ǙǩܪCƧͮܪ/ǓǬǳǩǶƝǳǙǩǬ

*UDGXDO�7UDQVLWLRQ
Ɣ %XGG\
Ɣ 6KDGRZ�,QVWUXFWRU�
Ɣ )LQDOO\�EHFRPH�D�OHDG�LQVWUXFWRU



�ǍƽƧǓǳܪ[ƧǩͭƽƝƧǬܪۓ�ǨǶƽǦǒƧǓǳܪƎǓƣܪ:ǶǓƽǙǩܪǳǩƎƽǓƽǓƴ
� &OLHQW�6HUYLFHV�7UDLQLQJ��

� 2Q�WKH�MRE�WUDLQLQJ
� (TXLSPHQW�7UDLQLQJ����7%'

� +HOG�DW�RXU�HTXLSPHQW�IDFLOLW\�DW�(OGRUD�
� ŗ-XQLRUŘ�9ROXQWHHU�7UDLQLQJ���

� 6SHFLDOL]HG�FODVVURRP�WUDLQLQJ�GHYHORSHG�VSHFLıFDOO\�IRU�RXU�KLJK�VFKRRO�
DWKOHWHV�DJH������:HGQHVGD\�1RY��WK�DW��30�DW�-&&



qǙǍǶǓǳƧƧǩܪ�ǙƣƧܪǙƳܪ�ǙǓƣǶƝǳ
,JQLWH�$GDSWLYH�6SRUWV�LV�FRPPLWWHG�WR�WKH�KLJKHVW�LGHDOV�RI�SURYLGLQJ�DGDSWLYH
VQRZ�VSRUWV�RSSRUWXQLWLHV�WR�WKRVH�ZLWK�GLVDELOLWLHV���,JQLWH�H[SHFWV�DOO�YROXQWHHUV�
WR�REVHUYH�WKH�IROORZLQJ�FRGH�

� 5HVSHFW�IRU�2WKHUV

� (QVXUH�D�3RVLWLYH�([SHULHQFH

� $FW�3URIHVVLRQDOO\�DQG�7DNH�5HVSRQVLELOLW\�IRU�0\�$FWLRQV

� +HDOWK�DQG�6DIHW\�&RPHV�)LUVW



bƧƎƝƺƽǓƴܪ�ƎʹǬ
� $UULYH�DW���DP

Ɣ 6LJQ�LQ�
Ɣ *HW�FUHGLW�IRU�WKH�GD\���
Ɣ &DOO�LI�UXQQLQJ�ODWH

� $WWHQG�0RUQLQJ�6WDĳ�0HHWLQJ�

� *HW�5HDG\�IRU�WKH�'D\
Ɣ &KHFN�RXW�MDFNHW���ZHDU�EODFN�SDQWV
Ɣ *HW�SUHSDUHG�WR�JR�DQG�VWRUH�JHDU�LQ�FXEE\

Ɣ <RXU�$WKOHWH�
Ɣ 6XSHUYLVRU�ZLOO�FRQıUP�WHDFKLQJ�DVVLJQPHQW
Ɣ 0HHW�OHDG�LQVWUXFWRU
Ɣ 5HYLHZ�DWKOHWH�ıOH�



�ǳƺǍƧǳƧܪ$ƽǍƧǬ

� &RQıGHQWLDO�LQIRUPDWLRQ

� &RQWHQWV�RI�$WKOHWH�)LOH
Ɣ $WKOHWH�DSSOLFDWLRQ
Ɣ 0RYH�8QLWHG�LQVXUDQFH�ZDLYHU�DQG�PHGLD�UHOHDVH
Ɣ (TXLSPHQW�IRUP
Ɣ $WKOHWH�HYDOXDWLRQ�IRUPV



sƺƧǓܪʹǙǶǩܪƎǳƺǍƧǳƧܪƎǩǩƽͭƧǬ
�(QVXUH�\RXU�DWKOHWH�KDV�FKHFNHG�LQ��JUHHW�DWKOHWH��IDPLO\��HWF��
� 3UHSDUH�WR�+HDG�2XWVLGH

Ɣ %DWKURRP
Ɣ /LIW�7LFNHW
Ɣ 3URSHU�&ORWKLQJ
Ɣ (TXLSPHQW�DQG�+HOPHW

� 7KLQJV�WR�:DWFK�)RU�RQ�WKH�+LOO
Ɣ &ROG�2YHUKHDWLQJ
Ɣ )URVWELWH
Ɣ $OWLWXGH�6LFNQHVV

/HVVRQ�7LPHV
���DP�ş�QRRQ
��SP�ş���SP



UǙǬǳܪ=ƧǬǬǙǓ
� %ULQJ�DWKOHWH�EDFN�WR�,JQLWH�IDFLOLW\���RQ�WLPH�

� $VVLVW�DWKOHWH�LQ�UHWXUQLQJ�HTXLSPHQW

� 5HOHDVH�DWKOHWH�WR�FDUHJLYHU�RU�IDPLO\�PHPEHU�
LI�GLVDELOLW\�DJH�ZDUUDQWV
Ɣ &KLOG
Ɣ &RJQLWLYH�'HYHORSPHQW�'LVDELOLW\

� <RX�DUH�QRW�UHTXLUHG�H[SHFWHG�WR�
Ɣ 3URYLGH�VXSSRUW�LQ�EDWKURRP
Ɣ 3UHSDUH�DWKOHWHŖV�OXQFK
Ɣ (DW�ZLWK�WKH�DWKOHWH

�



UǙǬǳܪ=ƧǬǬǙǓܪ�ǙǓǳܘƣے
� &RPSOHWH�DWKOHWH�OHVVRQ�HYDOXDWLRQ

Ɣ /HJLEOH
Ɣ 6XJJHVWLRQV�IRU�QH[W�VWHSV��HĳHFWLYH�WHDFKLQJ�WLSV��
HWF�

� $W�WKH�HQG�RI�\RXU�GD\��FKHFN�MDFNHW�EDFN�LQ�UHWXUQ�
WR�FORVHW

� +HOS�FOHDQ�XS�
� (QMR\�UHIUHVKPHQWV�ZLWK�WKH�FUHZ�RWKHU�YROXQWHHUV

� ,I�\RX�ZDQW�WR�VNL�ULGH�DIWHU�\RXU�VKLIW��SOHDVH�
Ɣ 5HPRYH�,JQLWH�-DFNHW
Ɣ 5HPRYH�DOO�\RXU�JHDU�IURP�WKH�EXLOGLQJ
Ɣ <RX�PD\�EH�ORFNHG�RXW��



,ǙͮܪƣǙܪ/ܪƴƧǳܪǳǙܪ/ƴǓƽǳƧܪƎǳܪ�ǍƣǙǩƎۙ



sƺƧǩƧܪƽǬܪ/ƴǓƽǳƧܪs,WܪƎǳܪ�ǍƣǙǩƎۙ
:H�DUH�LQ�WKH�PLGGOH�RI�WKH���EURZQ�EXLOGLQJV�QHDU�WKH�/LWWOH�+DZN�OLIW��



sƺƎǳܪƝƎǓܪ/ܪƣǙܪǳǙƣƎʹܪǳǙܪǬƽƴǓܪǶǦۙ
� 5HTXLUHG�)RUPV�ş�3OHDVH�FRPSOHWH�WRGD\�

Ɣ ,QWHUYLHZ�IRUP��IROORZLQJ�WKH�SUHVHQWDWLRQ�

� 2QOLQH�$FWLYLWLHV
Ɣ &UHDWH�D�6WDĳ�$FFRXQW
Ɣ 0RYH�8QLWHG�,QVXUDQFH�:DLYHU�DQG�0HGLD�
5HOHDVH

Ɣ (OGRUD�0RXQWDLQ�5HVRUW�:DLYHU
Ɣ %DFNJURXQG�&KHFN�$XWKRUL]DWLRQ�������)HH
Ɣ &RPSOHWH�<RXU�9ROXQWHHU�3URıOH
Ɣ &RPSOHWH�9ROXQWHHU�6FKHGXOH��E\�'HFHPEHU���



ZZZ�LJQLWHDGDSWLYHVSRUWV�RUJ

�QO[QjI<G<djQpIhd]gjh �QO[QjI<G<djQpI�QO[QjI<G<djQpIhd]gjh



48(67,216"



,FH�%UHDNHU



�ƝƝƧǬǬƽǓƴܪǳƺƧܪ�ƝƝǙǶǓǳǬܪsƧƜǬƽǳƧ
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�ǍƽǓƽƝǬܪƎǓƣܪbǩƎƽǓƽǓƴ

5HJLVWHU�LQ�$GYDQFH�
Ɣ 6LJQ�,Q�ZKHQ�\RX�DUULYH
Ɣ <RX�FRPSOHWH���3RVW�&OLQLF�(YDOXDWLRQ�)RUP�
Ɣ ,QVWUXFWRU�FRPSOHWHV���3DUWLFLSDQW�(YDOXDWLRQ��
)RUP�

,JQLWH�7HDFKLQJ�/HYHOV
Ɣ %XGG\
Ɣ 6KDGRZ
Ɣ /HDG







[ƝƺƧƣǶǍƽǓƴܪ܊ܪ�Ǚǒǒƽǳۗ
&RPSOHWH�\RXU�VFKHGXOH�DV�VRRQ�DV�SRVVLEOH

Ɣ 5HJLVWHU�IRU�\RXU�YROXQWHHU�GD\V
Ɣ 6FKHGXOH�FKDQJHV�FDQ�EH�PDGH�RQOLQH�
Ɣ ,I�XQDEOH�WR�PDNH�WKH�FKDQJHV�RQOLQH�WKHQ�
FRQWDFW�WKH�VFKHGXOHU�DW��������������RU�
VFKHGXOHU#LJQLWHDGDSWLYHVSRUWV�RUJ

'D\�RI�FDQFHOODWLRQV
Ɣ &DOO�WKH�,JQLWH�IDFLOLW\�DV�VRRQ�DV�SRVVLEOH�

���������������
Ɣ (�PDLO�RU�FDOO�WKH�VFKHGXOHU



� &OLFN�ŗ,�DP�ıQLVKHG�ZLWK�P\�VFKHGXOHŘ�ZKHQ�FRPSOHWH
� <RX�FDQQRW�UHPRYH�\RXUVHOI���GD\V�SULRU�WR�WKH�OHVVRQ�
�,Q�WKLV�FDVH�\RX�PXVW�FRQWDFW�WKH�VFKHGXOHU��



We�[b/HC[ۙ


